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AVERAGE CLAUSE – NMA 348 

This Policy is subject to the condition of average, that is to say, if the property covered by this 

Insurance shall at the time of any loss be of greater value than the Sum Insured hereby, the Insured 

shall only be entitled to recover hereunder such proportion of the said loss as the Sum Insured by this 

Policy bears to the total value of the said property. 

 


